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09/23/09 - A 3com Corp. *COMS*  885535104 07/27/09 1,220,124 
 1 Elect Directors For For  Mgmt 
 2 Declassify the Board of Directors For For  Mgmt 
 3 Ratify Auditors For For  Mgmt 

 
 

09/16/09 - A 99 (Cents) Only Stores *NDN*  65440K106 07/24/09 2,930 
 1 Elect Director Eric G. Flamholtz For For  Mgmt 
 2 Elect Director Lawrence Glascott For Against  Mgmt 
 Vote against audit committee members due to a 

material weakness. 

 

 3 Elect Director David Gold For For  Mgmt 
 4 Elect Director Jeff Gold For For  Mgmt 
 5 Elect Director Marvin Holen For Against  Mgmt 
 Vote against audit committee members due to a 

material weakness. 

 

 6 Elect Director Eric Schiffer For For  Mgmt 
 7 Elect Director Peter Woo For For  Mgmt 
 8 Ratify Auditors For For  Mgmt 
 9 Require Non-Independent Directors to 

Hold No More Than Two Board Seats 
Against Against  ShrHoldr 

 
 

08/27/09 - A Accelrys Inc *ACCL*  00430U103 07/01/09 64,320 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Max Carnecchia --- For     
 1.2 Elect Director Christopher J. Steffen --- 

Withhold 
    

 WITHHOLD votes from compensation committee 
members for poor pay practices. 

 

 2 Ratify Auditors For For  Mgmt 
 
 

08/05/09 - S Accenture plc *ACN*  G1150G111 06/19/09 167,473 
  Accenture Ltd Class A Common 

Shareholder Class Meeting 
Proposals 

    

 1 Approve Reincorporation from Bermuda 
to Ireland through Scheme of 
Arrangement 

For For  Mgmt 

 2 Adjourn Meeting For For  Mgmt 
  Accenture Ltd Class X Common 

Shareholder Class Meeting 
Proposals 

    

 1 Approve Reincorporation from Bermuda 
to Ireland through Scheme of 
Arrangement 

For For  Mgmt 

 2 Adjourn Meeting For For  Mgmt 
  Accenture Ltd Special General     
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Meeting Proposals 

 1 Approve the Creation of Distributable 
Reserves for Accenture plc 

For For  Mgmt 

 2 Adjourn Meeting For For  Mgmt 
 
 

08/19/09 - A Acxiom Corporation *ACXM*  005125109 06/22/09 14,233 
 1 Elect Director Michael J. Durham For For  Mgmt 
 2 Elect Director Ann Die Hasselmo For For  Mgmt 
 3 Elect Director William J. Henderson For For  Mgmt 
 4 Elect Director John A. Meyer For For  Mgmt 
 5 Ratify Auditors For For  Mgmt 

 
 

09/02/09 - A Air T, Inc. *AIRT*  009207101 07/01/09 2,370 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Walter Clark --- Withhold     
 Items 1.1-1.3 and 1.6-1.7: WITHHOLD votes from 

George C. Prill for standing as an affiliated outsider 
on the Audit and Compensation committees, and for 
failure to establish a majority independent board. 
WITHHOLD votes from Walter Clark, John Parry, 
William H. Simpson, and Allison T. Clark for failure to 
establish a majority independent board. Furthermore, 
WITHHOLD votes from Walter Clark for serving as 
both board chair and CEO. Lastly, WITHHOLD votes 
from members of the Audit Committee members for 
excessive non-audit fees. 

 

 1.2 Elect Director John Parry --- Withhold     
 1.3 Elect Director William H. Simpson --- 

Withhold 
    

 1.4 Elect Director Claude S. Abernethy, Jr -
-- Withhold 

    

 1.5 Elect Director Sam Chesnutt --- 
Withhold 

    

 1.6 Elect Director Allison T. Clark --- 
Withhold 

    

 1.7 Elect Director George C. Prill --- 
Withhold 

    

 1.8 Elect Director Dennis A. Wicker --- For     
 1.9 Elect Director J. Bradley Wilson --- For     
 2 Ratify Auditors For Against  Mgmt 
 The company is paying excessive non-audit fees.  

 
 

08/18/09 - A Airgas, Inc. *ARG*  009363102 07/06/09 60,431 
 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 
 3 Amend Omnibus Stock Plan For Against  Mgmt 
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 The estimated shareholder value transfer of the 

company's plans of 9 percent is above the allowable 
cap for this company of 7 percent. 

 

 
 

08/04/09 - A Alliant Techsystems Inc. 
*ATK*  

018804104 06/08/09 58 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Frances D. Cook --- For     
 1.2 Elect Director Martin C. Faga --- For     
 1.3 Elect Director Ronald R. Fogleman --- 

For 
    

 1.4 Elect Director Douglas L. Maine --- For     
 1.5 Elect Director Roman Martinez, IV --- 

For 
    

 1.6 Elect Director Daniel J. Murphy --- 
Withhold 

    

 WITHHOLD votes from Daniel J. Murphy for serving 
as both chairman and CEO. 

 

 1.7 Elect Director Mark H. Ronald --- For     
 1.8 Elect Director William G. Van Dyke --- 

For 
    

 2 Ratify Auditors For For  Mgmt 
 3 Amend Omnibus Stock Plan For For  Mgmt 
         

 
 

07/31/09 - S Alpha Natural Resources, 
Inc. *ANR*  

02076X102 06/25/09 50 

 1 Approve Merger Agreement For For  Mgmt 
 2 Adjourn Meeting For For  Mgmt 

 
 

08/17/09 - A American Software, Inc. 
*AMSWA*   

029683109 07/07/09 3,060 

 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director W. Dennis Hogue --- 

Withhold 
    

 Items 1.1-1.3: WITHHOLDING votes from all of the 
nominees is warranted for failure to establish a 
majority independent board and for failure to promote 
diversity on the board in the absence of a nominating 
committee. 

 

 1.2 Elect Director John J. Jarvis --- 
Withhold 

    

 1.3 Elect Director James B. Miller, Jr. --- 
Withhold 

    

 2 Amend Stock Option Plan For Against  Mgmt 
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 The plan allows repricing of stock options without 

prior shareholder approval, which reduces the 
incentive value of the plan. 

 

 3 Ratify and Approve the Conversion of 
Stock Options Outstanding under the 
Logility, Inc. Stock Option Plans 

For For  Mgmt 

 
 

07/20/09 - S Analog Devices, Inc. *ADI*  032654105 06/04/09 66,900 
 1 Approve Stock Option Exchange 

Program 
For For  Mgmt 

 
 

08/05/09 - A Apollo Investment 
Corporation  

03761U106 06/12/09 257,906 

 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 
 3 Approve Sale of Common Shares 

Below Net Asset Value 
For For  Mgmt 

 4 Approve Issuance of 
Warrants/Convertible Debentures 

For For  Mgmt 

 
 

08/18/09 - A Applied Micro Circuits Corp. 
*AMCC*  

03822W406 06/22/09 94,495 

 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 
 3 Advisory Vote to Ratify Named 

Executive Officers' Compensation 
Against For  ShrHoldr 

 Given that approval of this proposal would represent 
an enhancement to shareholder rights, the proposal 
warrants support. 

 

 
 

09/24/09 - A ArcSight, Inc. *ARST*  039666102 08/01/09 1,715 
 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 

 
 

09/01/09 - S Axsys Technologies, Inc.  054615109 07/30/09 388 
 1 Approve Merger Agreement For For  Mgmt 
 2 Adjourn Meeting For For  Mgmt 

 
 

08/11/09 - A Black Box Corp. *BBOX*  091826107 06/15/09 32,951 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director William F. Andrews --- 

Withhold 
    

 WITHHOLD votes from the nominating committee  
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members for failure to promote board diversity. 

 1.2 Elect Director R. Terry Blakemore --- 
For 

    

 1.3 Elect Director Richard L. Crouch --- For     
 1.4 Elect Director Thomas W. Golonski --- 

For 
    

 1.5 Elect Director Thomas G. Greig --- 
Withhold 

    

 WITHHOLD votes from the nominating committee 
members for failure to promote board diversity. 

 

 1.6 Elect Director Edward A. Nicholson --- 
Withhold 

    

 WITHHOLD votes from the nominating committee 
members for failure to promote board diversity. 

 

 2 Ratify Auditors For For  Mgmt 
         

 
 

07/28/09 - A BMC Software, Inc. *BMC*  055921100 06/01/09 102,297 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Robert E. Beauchamp --- 

Withhold 
    

 WITHHOLD from Messrs. Bloom, Gafner, Jenkins, 
and Tinsley for serving on the Compensation 
Committee and approving a material amendment to 
an employee agreement with change in control 
arrangements that previously and currently contain 
excise tax gross-up provisions, and for approving a 
mega-grant of RSUs without adequate rationale. 
Additionally, WITHHOLD votes from Robert E. 
Beauchamp for serving as both chairman and CEO. 

 

 1.2 Elect Director B. Garland Cupp --- For     
 1.3 Elect Director Jon E. Barfield --- For     
 1.4 Elect Director Gary L. Bloom --- 

Withhold 
    

 1.5 Elect Director Meldon K. Gafner --- 
Withhold 

    

 1.6 Elect Director P. Thomas Jenkins --- 
Withhold 

    

 1.7 Elect Director Louis J. Lavigne, Jr. --- 
For 

    

 1.8 Elect Director Kathleen A. O'Neil --- For     
 1.9 Elect Director Tom C. Tinsley --- 

Withhold 
    

 2 Ratify Auditors For For  Mgmt 
 3 Amend Omnibus Stock Plan For For  Mgmt 
         The company's three year average burn rate  



 

Mgmt Rec - Company Management Recommended Vote 
 

Page 6 

           
Vote Summary Report 

Jul 01, 2009 - Sep 30, 2009  
 
State of Connecticut Retirement Plans and Trust Funds (3879) 
 
Mtg Company/  Mgmt Vote Record  Shares 
Date/Type Ballot Issues Security Rec Cast Date Prpnent Voted 

 
exceeds the 3 percent cap. 

 
 

09/14/09 - A Bob Evans Farms, Inc. 
*BOBE*  

096761101 07/16/09 111,748 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Larry C. Corbin --- For     
 1.2 Elect Director Steven A. Davis --- 

Against 
    

 Vote AGAINST Steven A. Davis for serving as both 
board chair and CEO. 

 

 1.3 Elect Director Paul S. Williams --- For     
 2 Declassify the Board of Directors For For  Mgmt 
 3 Reduce Supermajority Vote 

Requirement 
For For  Mgmt 

 4 Ratify Auditors For For  Mgmt 
 
 

09/14/09 - A CA, Inc. *CA*   12673P105 07/17/09 194,852 
 1 Elect Director Raymond J. Bromark For For  Mgmt 
 2 Elect Director Gary J. Fernandes For For  Mgmt 
 3 Elect Director Kay Koplovitz For For  Mgmt 
 4 Elect Director Christopher B. Lofgren For For  Mgmt 
 5 Elect Director William E. McCracken For For  Mgmt 
 6 Elect Director John A. Swainson For For  Mgmt 
 7 Elect Director Laura S. Unger For For  Mgmt 
 8 Elect Director Arthur F. Weinbach For For  Mgmt 
 9 Elect Director Renato (Ron) Zambonini For For  Mgmt 
 10 Ratify Auditors For For  Mgmt 
 11 Amend Executive Bonus Program Against For  ShrHoldr 
 While the company&#x2019;s overall compensation 

program does provide mechanisms that support the 
longer-term perspective the proponent requests, 
restructuring the deferrals for the annual plan would 
further strengthen the alignment of executive pay with 
longer-term performance and shareholder interests. 
Furthermore, the existing clawback policy is not 
sufficiently rigorous and the company does not have 
a substantial stock holding or retention ratio policy. 
As such, the company&#x2019;s current incentive 
programs do not adequately address the concerns 
raised by the proponent. This proposal warrants 
shareholder support. 

 

 
 

09/14/09 - A Caraco Pharmaceutical 
Laboratories, Ltd. *CPD*  

14075T107 07/20/09 7,532 

 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Dilip S. Shanghvi ---     
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Withhold 

 Vote Recommendation We recommend withholding 
votes from all the nominees. We recommend that 
shareholders WITHHOLD votes from insider Dilip S. 
Shanghvi, for standing as an insider on the 
Compensation Committee, for failure to establish an 
independent nominating committee, and for failure to 
establish a majority independent board. We also 
recommend that shareholders WITHHOLD votes 
from insider Gurpartap Singh Sachdeva for failure to 
establish an independent nominating committee and 
for failure to establish a majority independent board. 

 

 1.2 Elect Director G. Singh Sachdeva --- 
Withhold 

    

 
 

07/24/09 - A Cirrus Logic, Inc. *CRUS*  172755100 05/27/09 236,547 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Michael L. Hackworth --- 

For 
    

 1.2 Elect Director John C. Carter --- For     
 1.3 Elect Director Timothy R. Dehne --- For     
 1.4 Elect Director D. James Guzy --- 

Withhold 
    

 WITHHOLD votes from the nominating committee 
members for failure to promote board diversity. 

 

 1.5 Elect Director Jason P. Rhode --- For     
 1.6 Elect Director William D. Sherman --- 

Withhold 
    

 WITHHOLD votes from the nominating committee 
members for failure to promote board diversity. 

 

 1.7 Elect Director Robert H. Smith --- 
Withhold 

    

 WITHHOLD votes from the nominating committee 
members for failure to promote board diversity. 

 

 2 Ratify Auditors For For  Mgmt 
         

 
 

07/24/09 - 
WC 

Citigroup Inc. *C*  172967101 06/16/09 20,763 

 1 Amend Certificate of Incorporation to 
Approve Dividend Blocker Amendment 

For For  Mgmt 

 2 Amend Certificate of Incorporation to 
Approve Director Amendment 

For For  Mgmt 

 3 Amend Certificate of Incorporation to 
Approve Retirement Amendment 

For Against  Mgmt 

 Approval of this proposal would permit the board to  
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issue and set the terms of preferred shares acquired 
by the company without further shareholder approval. 
As such, support is not warranted. 

 4 Increase Authorized Preferred Stock For Against  Mgmt 
 Approval of this proposal would permit the board to 

issue and set the terms of up to 2 billion shares of 
preferred stock without further shareholder approval. 
As such, support is not warranted. 

 

 
 

09/02/09 - 
WC 

Citigroup Inc. *C*  172967101 07/29/09 663 

 1 Increase Authorized Common Stock For For  Mgmt 
 2 Approve Reverse Stock Split For For  Mgmt 
 3 Amend Certificate of Incorporation to 

Eliminate Voting Rights of Common 
Stock that Relates to Outstanding 
Series of Preferred Stock 

For Against  Mgmt 

 Approval of this proposal would extend the 
board&#x2019;s ability to act on matters that would 
affect common shareholders without input from 
common shareholders, the ultimate owners of the 
company. As such, a vote AGAINST this proposal is 
warranted.         

 

 
 

07/27/09 - A Columbus Mckinnon Corp. 
*CMCO*  

199333105 06/05/09 734 

 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Timothy T. Tevens --- 

Withhold 
    

 Items 1.1-1.9: WITHHOLD their votes from insider 
Timothy T. Tevens, and independent outsiders 
Richard H. Fleming, Ernest R. Verebelyi, Wallace W. 
Creek, Stephen Rabinowitz, Linda A. Goodspeed, 
Nicholas T. Pinchuck, Liam G. McCarthy, and 
Christian B. Ragot for failure to submit the company's 
poison pill to a shareholder vote. 

 

 1.2 Elect Director Richard H. Fleming --- 
Withhold 

    

 Items 1.2 and 1.4-1.6: WITHHOLD votes from 
members of the Audit Committee for excessive non-
audit fees. 

 

 1.3 Elect Director Ernest R. Verebelyi --- 
Withhold 

    

 1.4 Elect Director Wallace W. Creek --- 
Withhold 

    

 1.5 Elect Director Stephen Rabinowitz --- 
Withhold 
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 1.6 Elect Director Linda A. Goodspeed --- 

Withhold 
    

 1.7 Elect Director Nicholas T. Pinchuk --- 
Withhold 

    

 1.8 Elect Director Liam G. Mccarthy --- 
Withhold 

    

 1.9 Elect Director Christian B. Ragot --- 
Withhold 

    

 2 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 
 

08/05/09 - S Community Capital Corp. 
*CPBK*  

20363C102 07/07/09 1,564 

 1 Increase Authorized Common Stock For Against  Mgmt 
 The number of additional authorized common shares 

sought in this proposal exceeds the guidelines. As a 
policy, increases in authorized common shares of this 
magnitude will not be supported, unless the company 
has offered a specific and reasonable purpose for the 
additional shares. In this case, the company has not 
offered a specific reason for the share increase. 
Large increases in authorized common stock may be 
used for anti-takeover devices or to fund undesirable 
increases in executive stock options without 
shareholder approval. 

 

 2 Approve Issuance of Shares for a 
Private Placement 

For Against  Mgmt 

 In the absence of information, shareholders are 
forced to rely on the board&#x2019;s vague 
representations of the company&#x2019;s capital 
requirements in determining whether approval of this 
proposal is in shareholders&#x2019; best interests. 
Moreover, the company has not made a case to 
shareholders for seeking equity capital in a potentially 
highly dilutive transaction at a time when the 
company has access to significant alternative 
sources credit. As such, vote AGAINST this proposal. 

 

 
 

08/03/09 - A Computer Sciences 
Corporation *CSC*  

205363104 06/08/09 77,624 

 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Irving W. Bailey, II --- 

Withhold 
    

 Items 1.1 and 1.5-1.8: WITHHOLD votes from 
Compensation Committee members Irving W. Bailey 
II, Judith R. Haberkorn, F. Warren McFarlan, and 
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Chong Sup Park due to poor pay practices. 
Additionally, WITHHOLD votes from Michael W. 
Laphen for serving as both chairman and CEO. 

 1.2 Elect Director David J. Barram --- 
Withhold 

    

 Items 1.2-1.4 and 1.9: WITHHOLD votes from 
members of the Audit Committee for excessive non-
audit fees. 

 

 1.3 Elect Director Stephen L. Baum --- 
Withhold 

    

 1.4 Elect Director Rodney F. Chase --- 
Withhold 

    

 1.5 Elect Director Judith R. Haberkorn --- 
Withhold 

    

 1.6 Elect Director Michael W. Laphen --- 
Withhold 

    

 1.7 Elect Director F. Warren McFarlan --- 
Withhold 

    

 1.8 Elect Director Chong Sup Park --- 
Withhold 

    

 1.9 Elect Director Thomas H. Patrick --- 
Withhold 

    

 2 Ratify Auditors For Against  Mgmt 
 The company is paying excessive non-audit fees.  

 
 

08/25/09 - A Compuware Corp. *CPWR*  205638109 06/30/09 534,240 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Dennis W. Archer --- 

Withhold 
    

 WITHHOLD votes from non-independent directors 
serving on any of the three key committees. 

 

 1.2 Elect Director Gurminder S. Bedi --- 
Withhold 

    

 WITHHOLD votes from audit committee members if 
the non-audit fees paid to the accounting firm are 
greater than 10 percent of the total fees. In this case, 
the non-audit fees amounted to 26.28 percent of total 
fees. 

 

 1.3 Elect Director William O. Grabe --- For     
 1.4 Elect Director William R. Halling --- 

Withhold 
    

 WITHHOLD votes from audit committee members if 
the non-audit fees paid to the accounting firm are 
greater than 10 percent of the total fees. In this case, 
the non-audit fees amounted to 26.28 percent of total 
fees. 

 

 1.5 Elect Director Peter Karmanos, Jr. ---     
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Withhold 

 WITHHOLD votes from nominee who holds both 
positions of CEO and chairman of the board of 
directors. 

 

 1.6 Elect Director Faye Alexander Nelson --
- For 

    

 1.7 Elect Director Glenda D. Price --- 
Withhold 

    

 WITHHOLD votes from audit committee members if 
the non-audit fees paid to the accounting firm are 
greater than 10 percent of the total fees. In this case, 
the non-audit fees amounted to 26.28 percent of total 
fees. 

 

 1.8 Elect Director W. James Prowse --- 
Withhold 

    

 WITHHOLD votes from non-independent directors 
serving on any of the three key committees. 

 

 1.9 Elect Director G. Scott Romney --- 
Withhold 

    

 WITHHOLD votes from non-independent directors 
serving on any of the three key committees. 

 

 2 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 3 Amend Shareholder Rights Plan 
(Poison Pill) 

For For  Mgmt 

 
 

09/25/09 - A Conagra Foods Inc. *CAG*  205887102 07/31/09 139,769 
 1 Elect Directors For For  Mgmt 
 2 Approve Omnibus Stock Plan For For  Mgmt 
 3 Approve Executive Incentive Bonus 

Plan 
For For  Mgmt 

 4 Ratify Auditors For For  Mgmt 
 
 

07/23/09 - A Constellation Brands, Inc. 
*STZ.B*  

21036P108 05/26/09 515,760 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Barry A. Fromberg --- For     
 1.2 Elect Director Jeananne K. Hauswald --

- Withhold 
    

 Items 1.2., 1.4 and 1.8: WITHHOLD votes from 
compensation committee members Jeananne K. 
Hauswald, Peter M. Perez, and Peter H. Soderberg 
for poor pay practices, specifically for approving the 
excessive personal use of aircraft. 
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 1.3 Elect Director James A. Locke III --- 

Withhold 
    

 WITHHOLD votes from James A. Locke III for 
standing as an affiliated outsider on the Nominating 
Committee. 

 

 1.4 Elect Director Peter M. Perez --- 
Withhold 

    

 1.5 Elect Director Richard Sands --- For     
 1.6 Elect Director Robert Sands --- For     
 1.7 Elect Director Paul L. Smith --- For     
 1.8 Elect Director Peter H. Soderberg --- 

Withhold 
    

 1.9 Elect Director Mark Zupan --- For     
 2 Ratify Auditors For For  Mgmt 
         

 3 Increase Authorized Common Stock For For  Mgmt 
 4 Amend Omnibus Stock Plan For Against  Mgmt 
 The company's three year average burn rate exceeds 

the 3 percent cap. 

 

 
 

08/31/09 - C Cooper Industries plc *CBE*  G24182100 07/13/09 18,274 
 1 Approve Reincorporation from Bermuda 

to Ireland through Scheme of 
Arrangement 

For For  Mgmt 

 2 Approve the Creation of Distributable 
Reserves 

For For  Mgmt 

 
 

08/06/09 - A CorVel Corp. *CRVL*  221006109 06/16/09 176 
 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director V. Gordon Clemons --- 

Withhold 
    

 Items 1.1-1.6: WITHHOLD votes from insiders V. 
Gordon Clemons, and independent outsiders Steven 
J. Hamerslag, Alan R. Hoops, R. Judd Jessup, Jean 
H. Macino, and Jeffrey J. Michael for failure to submit 
the company's poison pill to a shareholder vote. 
Additionally. WITHHOLD votes from members of the 
Audit Committee for excessive non-audit fees. 

 

 1.2 Elect Director Steven J. Hamerslag --- 
Withhold 

    

 1.3 Elect Director Alan R. Hoops --- 
Withhold 

    

 1.4 Elect Director R. Judd Jessup --- 
Withhold 

    

 1.5 Elect Director Jean H. Macino --- 
Withhold 
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 1.6 Elect Director Jeffrey J. Michael --- 

Withhold 
    

 2 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 
 

07/28/09 - A CSS Industries, Inc. *CSS*  125906107 06/01/09 11,222 
 1 Elect Directors For For  Mgmt 

 
 

09/25/09 - A Darden Restaurants, Inc. 
*DRI*  

237194105 07/24/09 16,447 

 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 

 
 

09/24/09 - A Del Monte Foods Co. *DLM*  24522P103 07/30/09 641,674 
 1 Elect Director Samuel H. Armacost For For  Mgmt 
 2 Elect Director Terence D. Martin For For  Mgmt 
 3 Elect Director Richard G. Wolford For Against  Mgmt 
 Vote AGAINST Richard G. Wolford for serving as 

both chairman and CEO. 

 

 4 Declassify the Board of Directors For For  Mgmt 
 5 Amend Omnibus Stock Plan For For  Mgmt 
 6 Amend Executive Incentive Bonus Plan For For  Mgmt 
 7 Ratify Auditors For For  Mgmt 

 
 

07/17/09 - A Dell Inc. *DELL*  24702R101 05/22/09 854,485 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director James W. Breyer --- For     
 1.2 Elect Director Donald J. Carty --- For     
 1.3 Elect Director Michael S. Dell --- 

Withhold 
    

 WITHHOLD votes from nominee who holds both 
positions of CEO and chairman of the board of 
directors. 

 

 1.4 Elect Director William H. Gray, III --- 
Withhold 

    

 WITHHOLD votes from compensation committee 
members for poor pay practices. 

 

 1.5 Elect Director Sallie L. Krawcheck --- 
For 

    

 1.6 Elect Director Judy C. Lewent --- For     
 1.7 Elect Director Thomas W. Luce, III --- 

For 
    

 1.8 Elect Director Klaus S. Luft --- For     
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 1.9 Elect Director Alex J. Mandl --- For     
 1.10 Elect Director Sam Nunn --- Withhold     
 WITHHOLD votes from compensation committee 

members for poor pay practices. 

 

 2 Ratify Auditors For For  Mgmt 
         

 3 Reimburse Proxy Contest Expenses Against For  ShrHoldr 
 As the adoption of this proposal would be a net 

positive for all shareholders, this resolution merits 
approval. 

 

 4 Reduce Supermajority Vote 
Requirement 

Against For  ShrHoldr 

 Requiring more than a simple majority may permit the 
board to entrench itself by blocking amendments that 
are in shareholders' best interests. As such, this 
proposal warrants support. 

 

 
 

08/06/09 - A Eagle Materials Inc. *EXP*  26969P108 06/10/09 25 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director F. William Barnett --- 

Withhold 
    

 WITHHOLD votes from Nominating Committee 
member F. William Barnett for failing to promote 
diversity on the board. 

 

 1.2 Elect Director David W. Quinn --- For     
 2 Amend Omnibus Stock Plan For For  Mgmt 
         

 3 Amend Omnibus Stock Plan For For  Mgmt 
         

 4 Ratify Auditors For For  Mgmt 
 
 

07/29/09 - A Electronic Arts Inc. *ERTS*  285512109 06/08/09 107,000 
 1 Elect Director Leonard S. Coleman For Against  Mgmt 
 Vote against compensation committee members for 

poor pay practices. 

 

 2 Elect Director Jeffrey T. Huber For For  Mgmt 
 3 Elect Director Gary M. Kusin For For  Mgmt 
 4 Elect Director Geraldine B. Laybourne For For  Mgmt 
 5 Elect Director Gregory B. Maffei For For  Mgmt 
 6 Elect Director Vivek Paul For For  Mgmt 
 7 Elect Director Lawrence F. Probst III For For  Mgmt 
 8 Elect Director John S. Riccitiello For For  Mgmt 
 9 Elect Director Richard A. Simonson For For  Mgmt 
 10 Elect Director Linda J. Srere For Against  Mgmt 
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 Vote against compensation committee members for 

poor pay practices. 

 

 11 Approve Stock Option Exchange 
Program 

For For  Mgmt 

 12 Amend Omnibus Stock Plan For Against  Mgmt 
         The company's three year average burn rate 

exceeds the 3 percent cap. 

 

 13 Amend Qualified Employee Stock 
Purchase Plan 

For For  Mgmt 

 14 Ratify Auditors For For  Mgmt 
 
 

07/10/09 - 
PC 

Emulex Corporation *ELX*  292475209 05/22/09 996,496 

  Management Proxy (White Card)     
 1 Revoke Consent to Amend Bylaws to 

Allow Holders of 10% of the Company's 
Common Stock to Call Special 
Shareholder Meetings 

None   Mgmt 

 2 Revoke Consent to Appoint Eric Brandt 
and Arthur Chong as Stockholders' 
Agents 

None   Mgmt 

 3 Revoke Consent to Require Advance 
Notice for Shareholder Nominations 

None   Mgmt 

 4 Revoke Consent to Amend Bylaws to 
Require Board to Fix Record Date for 
Special Meetings 

None   Mgmt 

 5 Revoke Consent to Repeal Any 
Amendments to Bylaws Adopted on or 
After January 15, 2009 

None   Mgmt 

  Dissident Proxy (Gold Card)     
 1 Consent to Amend Bylaws to Allow 

Holders of 10% of the Company's 
Common Stock to Call Special 
Shareholder Meetings 

None   Mgmt 

 2 Consent to Appoint Eric Brandt and 
Arthur Chong as Stockholders' Agents 

None   Mgmt 

 3 Consent to Require Advance Notice for 
Shareholder Nominations 

None   Mgmt 

 4 Consent to Amend Bylaws to Require 
Board to Fix Record Date for Special 
Meetings 

None   Mgmt 

 5 Consent to Repeal Any Amendments to 
Bylaws Adopted on or After January 15, 
2009 

None   Mgmt 

 Not voted -- All of the issues noted above are 
acceptable for this company at this meeting. The cost 
of voting would exceed the value of the vote. 
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09/28/09 - A FedEx Corporation *FDX*  31428X106 08/03/09 69,845 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director James L. Barksdale --- 

For 
    

 1.2 Elect Director John A. Edwardson --- 
For 

    

 1.3 Elect DirectorJudith L. Estrin --- For     
 1.4 Elect Director J.R. Hyde, III --- For     
 1.5 Elect Director Shirley A. Jackson --- 

Against 
    

 Vote against compensation committee members for 
poor pay practices. 

 

 1.6 Elect Director Steven R. Loranger --- 
Against 

    

 Vote against compensation committee members for 
poor pay practices. 

 

 1.7 Elect Director Gary W. Loveman --- For     
 1.8 Elect Director Susan C. Schwab --- For     
 1.9 Elect Director Frederick W. Smith --- 

Against 
    

 Vote against nominee who holds both positions of 
CEO and chairman of the board of directors. 

 

 1.10 Elect Director Joshua I. Smith --- For     
 1.11 Elect Director David P. Steiner --- For     
 1.12 Elect Director Paul S. Walsh --- Against     
 Vote against compensation committee members for 

poor pay practices. 

 

 2 Ratify Auditors For For  Mgmt 
         

 3 Require Independent Board Chairman Against For  ShrHoldr 
 When there is no clear division of independence 

between the executive and board branches of a 
company, poor executive and/or board actions often 
go unchecked to the ultimate detriment of 
shareholders. As such, this proposal merits support. 

 

 4 Amend Articles/Bylaws/Charter -- Call 
Special Meetings 

Against For  ShrHoldr 

 CRPTF supports shareholder resolutions that request 
companies to adopt a policy allowing for 
shareholders&#x2019; right to call special meetings 
within the parameters of corporate law of the state in 
which the company is incorporated. 

 

 5 Advisory Vote to Ratify Named 
Executive Officers' Compensation 

Against For  ShrHoldr 
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 Given that approval of this proposal would represent 

an enhancement to shareholder rights, the proposal 
warrants support. 

 

 6 Adopt Principles for Health Care 
Reform 

Against For  ShrHoldr 

 As the requested set of principles could move the 
company along in improving its existing disclosure 
and practices with the goal of protecting and 
enhancing shareholder value in the long term, 
support for this resolution is warranted. 

 

 
 

09/04/09 - S Fidelity National Information 
Services Inc *FIS*  

31620M106 06/29/09 55 

 1 Issue Shares in Connection with 
Acquisition 

For For  Mgmt 

 2 Approve Issuance of Shares for a 
Private Placement 

For For  Mgmt 

 3 Approve Issuance of Shares for a 
Private Placement 

For For  Mgmt 

 4 Adjourn Meeting For For  Mgmt 
 
 

07/22/09 - A First Cash Financial 
Services, Inc *FCFS*  

31942D107 05/26/09 342 

 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 
         

 
 

07/13/09 - S Flextronics International Ltd. 
*FLEX*  

Y2573F102 05/20/09 1,168,340 

 1 Amend Exisiting Equity Incentive Plans For Against  Mgmt 
 The resolution seeks to reprice options held by 

employees on the basis that recent declines in 
Flextronics&#x2019; share price have reduced the 
attractiveness of options held by employees. 
Additionally, repricing of options in response to share 
price declines is counter to the principle of 
&#x2018;pay for performance. Lastly, the reduction in 
option overhang as a result of this resolution is not 
sufficient to offset the negative features of the 
proposal. As such, this proposal does not merit 
support. 
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09/22/09 - A Flextronics International Ltd. 

*FLEX*  
Y2573F102 08/04/09 1,335,192 

  This is a duplicate meeting for 
ballots received via the Broadridge 
North American Ballot distribution 
system. 

    

 1 Re-election Of Director: James A. 
Davidson 

For For  Mgmt 

 2 Re-election Of Director: Lip Bu Tan For For  Mgmt 
 3 Re-election Of Director: Robert L. 

Edwards 
For For  Mgmt 

 4 Re-election Of Director: Daniel H. 
Schulman 

For For  Mgmt 

 5 Re-election Of Director: William D. 
Watkins 

For For  Mgmt 

 6 Approve The Reappointment Of 
Deloitte & Touche Llp As Flextronics' 
Independent Auditors For The 2010 
Fiscal Year Andto Authorize The Board 
Of Directors To Fix Its Remuneration. 

For For  Mgmt 

 7 Approve The General Authorization For 
The Directors Offlextronics To Allot And 
Issue Ordinary Shares. 

For Against  Mgmt 

 Although this proposal is in line with regulations 
governing this authority in Singapore, these 
regulations do not meet our guidelines for general 
stock issuance authorizations without preemptive 
rights. Our guidelines allow for issuances without 
preemptive rights of up to ten percent of issued share 
capital. As this request exceeds the limits prescribed 
by our guidelines for issuances without preemptive 
rights, we will not support this item. 

 

 8 Approve The Renewal Of The Share 
Purchase Mandate Relating To 
Acquisitions By Flextronics Of Its Own 
Issued Ordinary Shares. 

For For  Mgmt 

 9 Approve Changes In The Cash 
Compensation Payable To Flextronics' 
Non-employee Directors And Additional 
Cash Compensation For The Chairman 
Of The Board Of Directors. 

For For  Mgmt 

 
 

08/10/09 - A Forest Laboratories, Inc. 
*FRX*  

345838106 06/19/09 133,316 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Howard Solomon --- 

Against 
    

 Vote against the nominee who holds both positions of 
CEO and chairman of the board of directors. 
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 1.2 Elect Director Lawrence S. Olanoff --- 

For 
    

 1.3 Elect Director Nesli Basgoz --- For     
 1.4 Elect Director William J. Candee --- For     
 1.5 Elect Director George S. Cohan --- For     
 1.6 Elect Director Dan L. Goldwasser --- 

For 
    

 1.7 Elect Director Kenneth E. Goodman --- 
For 

    

 1.8 Elect Director Lester B. Salans --- For     
 2 Advisory Vote to Ratify Named 

Executive Officers' Compensation 
For For  Mgmt 

 3 Ratify Auditors For For  Mgmt 
 
 

07/31/09 - S Foundation Coal Hldgs Inc  35039W100 06/25/09 25 
 1 Approve Merger Agreement For For  Mgmt 
 2 Adjourn Meeting For For  Mgmt 

 
 

09/03/09 - A Friedman Industries, Inc. 
*FRD*  

358435105 07/10/09 19,851 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director W. Crow --- Withhold     
 WITHHOLD votes from non-independent directors if 

the board is less than majority independent. 

 

 1.2 Elect Director H. Friedman --- Withhold     
 WITHHOLD votes from non-independent directors if 

the board is less than majority independent. 

 

 1.3 Elect Director J. Friedman --- Withhold     
 WITHHOLD votes from non-independent directors if 

the board is less than majority independent. 

 

 1.4 Elect Director D. Agrawal --- Withhold     
 WITHHOLD votes from nominee whose attendance 

of meetings is less than 75 percent without valid 
reason. 

 

 1.5 Elect Director C. Hall --- Withhold     
 WITHHOLD votes from non-independent directors if 

the board is less than majority 
independent.        WITHHOLD votes from non-
independent directors serving on any of the three key 
committees. 

 

 1.6 Elect Director A. Rauch --- For     
 1.7 Elect Director M. Reichenthal --- 

Withhold 
    

 WITHHOLD votes from non-independent directors if  
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the board is less than majority independent. 

 1.8 Elect Director H. Rich --- For     
 1.9 Elect Director J. Spira --- For     
 1.10 Elect Director J. Williams --- Withhold     
 WITHHOLD votes from non-independent directors if 

the board is less than majority 
independent.        WITHHOLD votes from non-
independent directors serving on any of the three key 
committees. 

 

 
 

09/21/09 - A General Mills, Inc. *GIS*  370334104 07/23/09 180,689 
 1 Elect Director Bradbury H. Anderson For For  Mgmt 
 2 Elect Director R. Kerry Clark For For  Mgmt 
 3 Elect Director Paul Danos For For  Mgmt 
 4 Elect Director William T. Esrey For For  Mgmt 
 5 Elect Director Raymond V. Gilmartin For For  Mgmt 
 6 Elect Director Judith Richards Hope For For  Mgmt 
 7 Elect Director Heidi G. Miller For For  Mgmt 
 8 Elect Director Hilda Ochoa-

Brillembourg 
For For  Mgmt 

 9 Elect Director Steve Odland For For  Mgmt 
 10 Elect Director Kendall J. Powell For Against  Mgmt 
 Vote AGAINST Kendall J. Powell for serving as both 

chairman and CEO. 

 

 11 Elect Director Lois E. Quam For For  Mgmt 
 12 Elect Director Michael D. Rose For For  Mgmt 
 13 Elect Director Robert L. Ryan For For  Mgmt 
 14 Elect Director Dorothy A. Terrell For For  Mgmt 
 15 Approve Omnibus Stock Plan For For  Mgmt 
 16 Ratify Auditors For For  Mgmt 
 17 Advisory Vote to Ratify Named 

Executive Officers' Compensation 
Against Against  ShrHoldr 

 This proposal warrants support as it would serve to 
enhance shareholder communications. 

 

 
 

09/30/09 - A Global Payments, Inc. *GPN*  37940X102 08/07/09 4,645 
 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Alex W. Hart --- Withhold     
 WITHHOLD votes from compensation committee 

members for approving poor pay practices. 

 

 1.2 Elect Director William I. Jacobs --- 
Withhold 

    

 WITHHOLD votes from compensation committee 
members for approving poor pay practices. 

 

 1.3 Elect Director Alan M. Silberstein ---     
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Withhold 

 WITHHOLD votes from audit committee members if 
the non-audit fees paid to the accounting firm are 
greater than 10 percent of the total fees. In this case, 
the non-audit fees amounted to 13.09 percent of total 
fees. 

 

 2 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 3 Amend Omnibus Stock Plan For For  Mgmt 
 
 

09/24/09 - A H&R Block, Inc. *HRB*  093671105 08/06/09 242,950 
 1 Elect Directors For For  Mgmt 
 2 Advisory Vote to Ratify Named 

Executive Officers' Compensation 
For For  Mgmt 

 3 Amend Omnibus Stock Plan For For  Mgmt 
         

 4 Ratify Auditors For For  Mgmt 
 
 

08/12/09 - A H. J. Heinz Co. *HNZ*  423074103 06/04/09 75,090 
 1 Elect Director W.R. Johnson For Against  Mgmt 
 Vote AGAINST W.R. Johnson for serving as CEO 

and chair of the company. 

 

 2 Elect Director C.E. Bunch For Against  Mgmt 
 Items 2, 4, 6-7, 9 and 12: Vote AGAINST members of 

the Audit Committee for excessive non-audit fees. 

 

 3 Elect Director L.S. Coleman, Jr. For For  Mgmt 
 4 Elect Director J.G. Drosdick For Against  Mgmt 
 5 Elect Director E.E. Holiday For For  Mgmt 
 6 Elect Director C. Kendle For Against  Mgmt 
 7 Elect Director D.R. O Hare For Against  Mgmt 
 8 Elect Director N. Peltz For For  Mgmt 
 9 Elect Director D.H. Reilley For Against  Mgmt 
 10 Elect Director L.C. Swann For For  Mgmt 
 11 Elect Director T.J. Usher For For  Mgmt 
 12 Elect Director M.F. Weinstein For Against  Mgmt 
 13 Ratify Auditors For Against  Mgmt 
 The company is paying excessive non-audit fees.  

 14 Provide Right to Call Special Meeting For For  Mgmt 
 
 

07/30/09 - A Haemonetics Corp. *HAE*  405024100 06/04/09 3,300 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Ronald Gelbman --- 

Withhold 
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 WITHHOLD votes from members of the Audit 

Committee for excessive non-audit fees. 

 

 1.2 Elect Director Brad Nutter --- For     
 2 Ratify Auditors For Against  Mgmt 
 The company is paying excessive non-audit fees.  

 3 Other Business For Against  Mgmt 
 As the content of these issues is not known, this 

request does not merit approval. 

 

 
 

07/20/09 - A Icon plc  45103T107 06/10/09 2,458 
  Meeting for ADR Holders     
  Ordinary Business     
 1 Accept Financial Statements and 

Statutory Reports 
For For  Mgmt 

 2 Reelect Ronan Lambe For For  Mgmt 
 3 Reelect Peter Gray For For  Mgmt 
 4 Reelect Anthony Murphy For For  Mgmt 
 5 Authorize Board to Fix Remuneration of 

Auditors 
For Against  Mgmt 

 This resolution does not warrant approval. In this 
case, fees for services not related to the audit 
function represent more than 25 percent of audit 
fees. Excessive fees generated from non-audit 
services could pose a potential conflict of interest for 
the audit firm and interfere with its independent 
judgment. 

 

  Special Business     
 6 Authorize Issuance of Equity or Equity-

Linked Securities with Preemptive 
Rights 

For Against  Mgmt 

 A vote against this item is warranted because the 
dilution associated with this request exceeds the 50 
percent limit prescribed by the guidelines for 
issuances with preemptive rights.         

 

 7 Authorize Issuance of Equity or Equity-
Linked Securities without Preemptive 
Rights 

For Against  Mgmt 

 A vote against this request is warranted given the 
maximum dilution of 20 percent that exceeds the 
guidelines for issuances without preemptive 
rights.         

 

 8 Authorize Share Repurchase Program 
and Reissuance of Shares 

For For  Mgmt 

 
 



 

Mgmt Rec - Company Management Recommended Vote 
 

Page 23 

           
Vote Summary Report 

Jul 01, 2009 - Sep 30, 2009  
 
State of Connecticut Retirement Plans and Trust Funds (3879) 
 
Mtg Company/  Mgmt Vote Record  Shares 
Date/Type Ballot Issues Security Rec Cast Date Prpnent Voted 

 
09/17/09 - A Integrated Device 

Technology, Inc. *IDTI*  
458118106 07/22/09 746,634 

 1 Elect Directors For For  Mgmt 
 1.1 Elect Director John Schofield --- For     
 Items 1.1-1.2 and 1.6: Executive officers are 

generally well compensated and should bear 
personal responsibility for their individual tax 
liabilities. Therefore, withhold votes from 
Compensation Committee members Lewis 
Eggebrecht, John Schofield, and Ron Smith. 

 

 1.2 Elect Director Lewis Eggebrecht --- For     
 1.3 Elect Director Umesh Padval --- For     
 1.4 Elect Director Gordon Parnell --- For     
 1.5 Elect Director Donald Schrock --- For     
 1.6 Elect Director Ron Smith --- For     
 1.7 Elect Director Theodore L. Tewksbury, 

III --- For 
    

 2 Approve Qualified Employee Stock 
Purchase Plan 

For For  Mgmt 

 3 Approve Repricing of Options For For  Mgmt 
 The decline in the company&#x2019;s stock price 

appears to be a direct result of company performance 
as well as the overall market turmoil. In addition, the 
company's potential Voting Power Dilution (VPD) for 
all incentive plans is 19%, which exceeds the 
guidelines. Proposals that add to a company's VPD 
can potentially dilute the voting interests of common 
shareholders. 

 

 4 Ratify Auditors For For  Mgmt 
 
 

09/30/09 - S International Game 
Technology *IGT*  

459902102 08/14/09 52,217 

 1 Approve Stock Option Exchange 
Program 

For For  Mgmt 

 
 

07/20/09 - 
WC 

Ipc Holdings Ltd  G4933P101 06/29/09 10,914 

 1 To Call A Special General Meeting Of 
Ipc Holdings, Ltd. 

None For  ShrHoldr 

 
 

09/10/09 - A IXYS Corp *IXYS*  46600W106 07/13/09 29,050 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Donald L. Feucht --- For     
 1.2 Elect Director Samuel Kory --- For     
 1.3 Elect Director S. Joon Lee --- For     
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 1.4 Elect Director Timothy A. Richardson --- 

For 
    

 1.5 Elect Director James M. Thorburn --- 
For 

    

 1.6 Elect Director Nathan Zommer --- 
Withhold 

    

 WITHHOLD votes from Nathan Zommer for serving 
as both board chair and CEO. 

 

 2 Approve Omnibus Stock Plan For For  Mgmt 
 3 Ratify Auditors For For  Mgmt 
         

 
 

09/23/09 - A Jackson Hewitt Tax Service 
Inc. *JTX*  

468202106 08/05/09 66,370 

 1 Elect Director Margaret Milner 
Richardson 

For For  Mgmt 

 2 Elect Director Ulysses L. Bridgeman, Jr. For For  Mgmt 
 3 Elect Director Harry W. Buckley For For  Mgmt 
 4 Elect Director Rodman L. Drake For For  Mgmt 
 5 Elect Director Peter F. Reilly For For  Mgmt 
 6 Elect Director Louis P. Salvatore For For  Mgmt 
 7 Elect Director James C. Spira For For  Mgmt 
 8 Eliminate Preemptive Rights For For  Mgmt 
 9 Advisory Vote to Ratify Named 

Executive Officers' Compensation 
For For  Mgmt 

 10 Ratify Auditors For For  Mgmt 
 
 

09/17/09 - A John Wiley & Sons, Inc. 
*JW.A*   

968223206 07/22/09 7,750 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Kim Jones --- For     
 1.2 Elect Director Raymond W. McDaniel, 

Jr. --- For 
    

 1.3 Elect Director William B. Plummer --- 
Withhold 

    

 WITHHOLD votes from William B. Plummer due to 
excessive non-audit fees. 

 

 1.4 Elect Director Kalpana Raina --- For     
 2 Ratify Auditors For Against  Mgmt 
 The company is paying excessive non-audit fees.  

 3 Approve Omnibus Stock Plan For For  Mgmt 
 4 Approve Executive Incentive Bonus 

Plan 
For For  Mgmt 

 5 Approve Outside Director Stock 
Awards/Options in Lieu of Cash 

For For  Mgmt 
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08/26/09 - A Kewaunee Scientific Corp. 
*KEQU*  

492854104 07/06/09 6,900 

 1 Elect Directors For For  Mgmt 
 
 

07/28/09 - A Legg Mason, Inc. *LM*  524901105 05/29/09 1,122 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Robert E. Angelica --- For     
 1.2 Elect Director Barry W. Huff --- For     
 1.3 Elect Director John E. Koerner, III --- 

Withhold 
    

 WITHHOLD votes from compensation committee 
members for poor pay practices. 

 

 1.4 Elect Director Cheryl Gordon Krongard 
--- Withhold 

    

 WITHHOLD votes from compensation committee 
members for poor pay practices. 

 

 1.5 Elect Director Scott C. Nuttall --- 
Withhold 

    

 WITHHOLD votes from compensation committee 
members for poor pay practices. 

 

 2 Amend Omnibus Stock Plan For For  Mgmt 
 3 Ratify Auditors For For  Mgmt 
 4 Compensation- Make Changes to the 

Executive Incentive Compensation Plan 
(EICP) as Applied to Senior Executives 

Against For  ShrHoldr 

 The company&#x2019;s EICP and long-term equity 
awards do not contain provisions that necessarily 
promote a long-term perspective. In addition, the 
company does not have an incentive recoupment 
policy. As such, this proposal merits support. 

 

 5 Require a Majority Vote for the Election 
of Directors 

Against For  ShrHoldr 

 A majority vote standard coupled with the company's 
current director resignation policy would give full 
effect to the shareholder franchise. As such, this 
proposal merits support.         

 

 
 

07/10/09 - A Marvell Technology Group 
Ltd *MRVL*  

G5876H105 05/19/09 122,252 

 1a Elect Sehat Sutardja as Director For Against  Mgmt 
 Vote AGAINST Sehat Sutardja for serving as both 

chairman and CEO. 

 

 1b Elect Pantas Sutardja as Director For For  Mgmt 
 2 Reappoint PricewaterhouseCoopers For For  Mgmt 
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LLP as Auditors and Authorize Board to 
Fix Their Remuneration 

 
 

08/26/09 - A Matrixx Initiatives, Inc. 
*MTXX*  

57685L105 07/07/09 5,933 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Samuel C. Cowley --- For     
 1.2 Elect Director L. White Matthews, III --- 

Withhold 
    

 WITHHOLD votes from members of the Audit 
Committee for excessive non-audit fees. 

 

 1.3 Elect Director William C. Egan --- 
Withhold 

    

 WITHHOLD votes from members of the Audit 
Committee for excessive non-audit fees. 

 

 2 Amend Omnibus Stock Plan For For  Mgmt 
 3 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 
 

07/22/09 - A McKesson Corporation 
*MCK*  

58155Q103 05/29/09 196,677 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Andy D. Bryant --- For     
 1.2 Elect Director Wayne A. Budd --- For     
 1.3 Elect Director John H. Hammergren --- 

Against 
    

 Vote against nominee who holds both positions of 
CEO and chairman of the board of directors. 

 

 1.4 Elect Director Alton F. Irby, III --- 
Against 

    

 Vote against compensation committee members for 
poor pay practices. 

 

 1.5 Elect Director M. Christine Jacobs --- 
Against 

    

 Vote against compensation committee members for 
poor pay practices. 

 

 1.6 Elect Director Marie L. Knowles --- For     
 1.7 Elect Director David M. Lawrence --- 

Against 
    

 Vote against compensation committee members for 
poor pay practices. 

 

 1.8 Elect Director Edward A. Mueller --- 
Against 
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 Vote against compensation committee members for 

poor pay practices. 

 

 1.9 Elect Director Jane E. Shaw --- For     
 2 Amend Omnibus Stock Plan For For  Mgmt 
 3 Ratify Auditors For For  Mgmt 
 4 Stock Retention/Holding Period Against For  ShrHoldr 
 When taken in context to the current market 

conditions, the retention policy helps address 
shareholder&#x2019;s concerns over maintaining 
strong links between the interests of senior 
executives and long-term shareholder value. As 
such, this proposal warrants support.         

 

 5 Adopt a Policy in which the Company 
will not Make or Promise to Make Any 
Death Benefit Payments to Senior 
Executives 

Against For  ShrHoldr 

 The significant payments made to executives upon 
death do not reinforce the company&#x2019;s pay-
for-performance philosophy. Accordingly, a vote FOR 
this proposal is recommended in order to 
communicate concerns about the 
company&#x2019;s practice of providing payments 
upon death that are not in-line with a pay-for-
performance philosophy.         

 

 
 

09/22/09 - A Measurement Specialties, 
Inc. *MEAS*  

583421102 07/24/ 09 47,159 

 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 

 
 

08/27/09 - A Medtronic, Inc. *MDT*  585055106 06/29/09 421,698 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Richard H. Anderson --- 

For 
    

 1.2 Elect Director Victor J. Dzau --- For     
 1.3 Elect Director William A. Hawkins --- 

Withhold 
    

 WITHHOLD votes from William A. Hawkins for 
serving as both chairman and CEO. 

 

 1.4 Elect Director S. Ann Jackson --- For     
 1.5 Elect Director Denise M. O'Leary --- For     
 1.6 Elect Director Robert C. Pozen --- For     
 1.7 Elect Director Jean-pierre Rosso --- For     
 1.8 Elect Director Jack W. Schuler --- For     
 2 Ratify Auditors For For  Mgmt 
 3 Amend Qualified Employee Stock For For  Mgmt 
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Purchase Plan 

 4 Amend Omnibus Stock Plan For For  Mgmt 
         

 
 

08/07/09 - S Merck & Co., Inc. *MRK*  589331107 06/22/09 194,180 
 1 Approve Acquisition For For  Mgmt 

 
 

09/04/09 - S Metavante Technologies, Inc.  591407101 06/29/09 50 
 1 Approve Merger Agreement For For  Mgmt 
 2 Adjourn Meeting For For  Mgmt 

 
 

08/13/09 - A MF Global Ltd *MF*  G60642108 07/01/09 241 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Alison J. Carnwath as Director --- 

For 
    

 1.2 Elect Bernard W. Dan as Director --- 
For 

    

 1.3 Elect Eileen S. Fusco as Director --- For     
 1.4 Elect Martin J. Glynn as Director --- 

Against 
    

 Items 1.4 and 1.7-1.8: Vote AGAINST present 
Compensation Committee members Martin J. Glynn, 
Lawrence M. Schloss and Robert S. Sloan due to 
poor pay practices. 

 

 1.5 Elect Edward L. Goldberg as Director --
- For 

    

 1.6 Elect David I. Schamis as Director --- 
For 

    

 1.7 Elect Lawrence M. Schloss as Director 
--- Against 

    

 1.8 Elect Robert S. Sloan as Director --- 
Against 

    

 2 Approve Share Option Exchange 
Program 

For Against  Mgmt 

 The proposed program appears to be value-neutral. 
Additionally, the exchange program explicitly 
excludes directors and executive officers from 
participating in the exchange. Furthermore, MF 
Global is applying additional vesting terms on the 
replacement restricted stock. However, the proposed 
exchange program allows for the recycling of 
surrendered options, which raises the potential voting 
power dilution of the company's plan to 15 percent. 
As such, a vote AGAINST this item is warranted. 

 

 3 Approve PricewaterhouseCoopers LLP 
as Auditors and Authorize Board to Fix 

For For  Mgmt 
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Their Remuneration 

 
 

08/04/09 - A MGM Mirage *MGM*  552953101 06/12/09 150 
 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Robert H. Baldwin --- 

Withhold 
    

 Items 1.1-1.13: WITHHOLD votes from all director 
nominees for approving an exchange program 
without giving all shareholders an opportunity to vote 
on the action. 

 

 1.2 Elect Director Willie D. Davis --- 
Withhold 

    

 1.3 Elect Director Kenny C. Guinn --- 
Withhold 

    

 WITHHOLD votes from audit committee members if 
the non-audit fees paid to the accounting firm are 
greater than 10 percent of the total fees. In this case, 
the non-audit fees amounted to 13.84 percent of total 
fees. 

 

 1.4 Elect Director Alexander M. Haig, Jr --- 
Withhold 

    

 1.5 Elect Director Alexis M. Herman --- 
Withhold 

    

 WITHHOLD votes from audit committee members if 
the non-audit fees paid to the accounting firm are 
greater than 10 percent of the total fees. In this case, 
the non-audit fees amounted to 13.84 percent of total 
fees. 

 

 1.6 Elect Director Roland Hernandez --- 
Withhold 

    

 WITHHOLD votes from audit committee members if 
the non-audit fees paid to the accounting firm are 
greater than 10 percent of the total fees. In this case, 
the non-audit fees amounted to 13.84 percent of total 
fees. 

 

 1.7 Elect Director Gary N. Jacobs --- 
Withhold 

    

 1.8 Elect Director Kirk Kerkorian --- 
Withhold 

    

 1.9 Elect Director Anthony Mandekic --- 
Withhold 

    

 1.10 Elect Director Rose Mckinney-james --- 
Withhold 

    

 WITHHOLD votes from audit committee members if 
the non-audit fees paid to the accounting firm are 
greater than 10 percent of the total fees. In this case, 
the non-audit fees amounted to 13.84 percent of total 
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fees. 

 1.11 Elect Director James J. Murren --- 
Withhold 

    

 1.12 Elect Director Daniel J. Taylor --- 
Withhold 

    

 1.13 Elect Director Melvin B. Wolzinger --- 
Withhold 

    

 2 Ratify Auditors For Against  Mgmt 
 The company is paying excessive non-audit fees.  

 3 Prepare Sustainability Report None For  ShrHoldr 
 In light of the absence of comprehensive 

sustainability-related disclosure on its corporate Web 
site or otherwise, and the potential benefits that could 
be derived from increased reporting on a broader 
array of environmental and social issues, a vote in 
favor of this proposal is recommended. 

 

 4 Other Business None Against  Mgmt 
 As the content of these issues is not known, this 

request does not merit approval. 

 

 
 

08/14/09 - A Microchip Technology 
Incorporated *MCHP*  

595017104 06/18/09 6,057 

 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Steve Sanghi --- Withhold     
 Items 1.1-1.3 and 1.5: WITHHOLD votes from Steve 

Sanghi for serving as both chairman and CEO. 
Further, WITHHOLD votes from Compensation 
Committee members L.B. Day (chair), Albert J. Hugo-
Martinez, and Wade F. Meyercord for entering into a 
change-in-control agreement with J. Eric Bjornholt 
that allows for a modified single trigger and excise tax 
gross-ups. Lastly, WITHHOLD votes from members 
of the Audit Committee for excessive non-audit fees. 

 

 1.2 Elect Director Albert J. Hugo-martinez -
-- Withhold 

    

 1.3 Elect Director L.b. Day --- Withhold     
 1.4 Elect Director Matthew W. Chapman --- 

Withhold 
    

 1.5 Elect Director Wade F. Meyercord --- 
Withhold 

    

 2 Amend Omnibus Stock Plan For For  Mgmt 
 3 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 
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09/25/09 - A National Semiconductor 

Corporation *NSM*  
637640103 07/30/09 150 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Brian L. Halla --- Against     
 Vote AGAINST Brian L. Halla for serving as both 

chairman and CEO 

 

 1.2 Elect Director Steven R. Appleton --- 
For 

    

 1.3 Elect Director Gary P. Arnold --- For     
 1.4 Elect Director Richard J. Danzig --- For     
 1.5 Elect Director John T. Dickson --- For     
 1.6 Elect Director Robert J. Frankenberg --- 

For 
    

 1.7 Elect Director Modesto A. Maidique --- 
For 

    

 1.8 Elect Director Edward R. McCracken --- 
For 

    

 1.9 Elect Director Roderick C. McGeary --- 
For 

    

 2 Ratify Auditors For For  Mgmt 
 3 Approve Executive Incentive Bonus 

Plan 
For For  Mgmt 

 4 Approve Omnibus Stock Plan For For  Mgmt 
 5 Approve Repricing of Options For For  Mgmt 

 
 

07/08/09 - A National Technical Systems, 
Inc. *NTSC*  

638104109 05/11/09 24,709 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director William McGinnis --- 

Withhold 
    

 WITHHOLD votes from William McGinnis for failure 
to establish a majority independent board. 

 

 1.2 Elect Director John Gibbons --- For     
 1.3 Elect Director Donald Tringali --- 

Withhold 
    

 Withhold votes from nominating committee member 
for failure to promote diversity on the board. 

 

 2 Ratify Auditors For For  Mgmt 
 
 

09/09/09 - A NetScout Systems, Inc. 
*NTCT*  

64115T104 07/13/09 66,306 

 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Victor A. Demarines --- 

Withhold 
    

 WITHHOLD votes from audit committee members if 
the non-audit fees paid to the accounting firm are 

 



 

Mgmt Rec - Company Management Recommended Vote 
 

Page 32 

           
Vote Summary Report 

Jul 01, 2009 - Sep 30, 2009  
 
State of Connecticut Retirement Plans and Trust Funds (3879) 
 
Mtg Company/  Mgmt Vote Record  Shares 
Date/Type Ballot Issues Security Rec Cast Date Prpnent Voted 

 
greater than 10 percent of the total fees. In this case, 
the non-audit fees amounted to 22.97 percent of total 
fees. 

 1.2 Elect Director Vincent J. Mullarkey --- 
Withhold 

    

 WITHHOLD votes from audit committee members if 
the non-audit fees paid to the accounting firm are 
greater than 10 percent of the total fees. In this case, 
the non-audit fees amounted to 22.97 percent of total 
fees. 

 

 2 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 
 

07/27/09 - A Nice-Systems Ltd.  653656108 06/22/09 6,740 
  Meeting for ADR Holders     
 1a Elect Ron Gutler as Director For For  Mgmt 
 1b Elect Joseph Atsmon as Director For For  Mgmt 
 1c Elect Rimon Ben-Shaoul as Director For For  Mgmt 
 1d Elect Yoseph Dauber as Director For For  Mgmt 
 1e Elect John Hughes as Director For For  Mgmt 
 1f Elect David Kostman as Director For For  Mgmt 
 2 Re-appoint The Company's 

Independent Auditors And To Authorize 
The Company's Board Of Directors To 
Fix Their Remuneration. 

For For  Mgmt 

 
 

09/21/09 - A Nike, Inc. *NKE*  654106103 07/24/09 69,511 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Jill K. Conway --- For     
 1.2 Elect Director Alan B. Graf, Jr. --- 

Withhold 
    

 WITHHOLD votes from members of the Audit 
Committee due to excessive non-audit fees. 

 

 1.3 Elect Director John C. Lechleiter --- For     
 2 Amend Qualified Employee Stock 

Purchase Plan 
For For  Mgmt 

 3 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 
 

09/21/09 - A O.I. Corp. *OICO*  670841105 08/13/09 5,486 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Raymond E. Cabillot --- 

Withhold 
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 Items 1.1-1.2 and 1.4: WITHHOLD votes from 

Richard W. K. Chapman, Ph.D., Raymond E. 
Cabillot, and John K. H. Linnartz for serving on the 
Compensation Committee and not implementing 
remedial actions to ensure that the practice of 
backdating does not occur in the future. In addition, 
WITHHOLD votes from members of the Nominating 
Committee for failing to promote diversity on the 
board. 

 

 1.2 Elect Director R.W.K. Chapman --- 
Withhold 

    

 1.3 Elect Director J. Bruce Lancaster --- For     
 1.4 Elect Director John K.H. Linnartz --- 

Withhold 
    

 1.5 Elect Director Donald P. Segers --- For     
 2 Ratify Auditors For For  Mgmt 

 
 

07/20/09 - S OPNET Technologies, Inc. 
*OPNT*  

683757108 06/01/09 7,200 

 1 Amend Qualified Employee Stock 
Purchase Plan 

For For  Mgmt 

 
 

07/21/09 - A Park Electrochemical Corp. 
*PKE*  

700416209 05/29/ 09 500 

 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Dale Blanchfield --- 

Withhold 
    

 WITHHOLD votes from the nominating committee 
members for failure to promote board diversity. 

 

 1.2 Elect Director Lloyd Frank --- Withhold     
 WITHHOLD votes from the nominating committee 

members for failure to promote board diversity. 

 

 1.3 Elect Director Brian E. Shore --- 
Withhold 

    

 WITHHOLD votes from nominee who holds both 
positions of CEO and chairman of the board of 
directors. 

 

 1.4 Elect Director Steven T. Warshaw --- 
Withhold 

    

 WITHHOLD votes from the nominating committee 
members for failure to promote board diversity. 

 

 2 Ratify Auditors For For  Mgmt 
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09/24/09 - S Partnerre Ltd (frm. Partnerre 

Holdings Ltd. ) *PRE*  
G6852T105 08/20/09 13,522 

 1 Issue Shares in Connection with 
Acquisition of PARIS RE Holdings 
Limited 

For For  Mgmt 

 2 Approve Increase in Size of Board from 
11 to 12 

For For  Mgmt 

 3 Amend the 2005 Employee Equity Plan For For  Mgmt 
 
 

08/21/09 - A PC Mall Inc *MALL*  69323K100 07/10/09 8,058 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Frank F. Khulusi --- 

Withhold 
    

 WITHHOLD votes from Frank F. Khulusi for failure to 
establish an independent nominating committee and 
for serving as both board chair and CEO. 

 

 1.2 Elect Director Thomas A. Maloof --- For     
 1.3 Elect Director Ronald B. Reck --- For     
 1.4 Elect Director Paul C. Heeschen --- For     
 2 Ratify Auditors For For  Mgmt 

 
 

08/25/09 - S PennantPark Investment 
Corp. *PNNT*  

708062104 07/14/09 49,376 

 1 Approve Sale of Common Shares 
Below Net Asset Value 

For For  Mgmt 

 2 Approve Issuance of 
Warrants/Convertible Debentures 

For For  Mgmt 

 3 Other Business For Against  Mgmt 
 As the content of these issues is not known, this 

request does not merit approval.         

 

 
 

07/29/09 - A Perma-Fix Environmental 
Services, Inc. *PESI*  

714157104 06/15/09 7,550 

 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Dr. Louis F. Centofanti --- 

Withhold 
    

 WITHHOLD votes from nominee who holds both 
positions of CEO and chairman of the board of 
directors. 

 

 1.2 Elect Director Jon Colin --- Withhold     
 WITHHOLD votes from audit committee members for 

material weaknesses in internal controls. 

 

 1.3 Elect Director Robert L. Ferguson --- 
Withhold 
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 WITHHOLD votes from nominee whose attendance 

of meetings is less than 75 percent without valid 
reason. 

 

 1.4 Elect Director Jack Lahav --- Withhold     
 WITHHOLD votes from the nominating committee 

members for failure to promote board diversity. 

 

 1.5 Elect Director Joe R. Reeder --- 
Withhold 

    

 WITHHOLD votes from the nominating committee 
members for failure to promote board diversity. 

 

 1.6 Elect Director Larry Shelton --- Withhold     
 WITHHOLD votes from audit committee members for 

material weaknesses in internal controls. 
        WITHHOLD votes from the nominating 
committee members for failure to promote board 
diversity. 

 

 1.7 Elect Director Dr. Charles E. Young --- 
Withhold 

    

 WITHHOLD votes from the nominating committee 
members for failure to promote board diversity. 

 

 1.8 Elect Director Mark A. Zwecker --- 
Withhold 

    

 WITHHOLD votes from audit committee members for 
material weaknesses in internal controls. 

 

 2 Amend Stock Option Plan For Against  Mgmt 
 CRPTF votes against proposals for equity-based 

compensation plans if the plan expressly permits the 
repricing of stock options without prior shareholder 
approval. 

 

 3 Ratify Auditors For For  Mgmt 
 
 

08/06/09 - A Polo Ralph Lauren Corp. 
*RL*  

731572103 06/22/09 9,151 

 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Frank A. Bennack, Jr --- 

Withhold 
    

 Items 1.1-1.3: WITHHOLD votes from Compensation 
Committee members Joel L. Fleishman, Frank A. 
Bennack, Jr., and Steven P. Murphy due to poor pay 
practices. Additionally, WITHHOLD votes from Audit 
Committee member Frank A. Bennack, Jr. due to 
excessive non-audit fees. 

 

 1.2 Elect Director Joel L. Fleishman --- 
Withhold 

    

 1.3 Elect Director Steven P. Murphy ---     
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Withhold 

 2 Ratify Auditors For Against  Mgmt 
 The company is paying excessive non-audit fees.  

 
 

08/11/09 - A Precision Castparts Corp. 
*PCP*  

740189105 06/15/09 39,240 

 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Mark Donegan --- 

Withhold 
    

 WITHHOLD votes from nominee who holds both 
positions of CEO and chairman of the board of 
directors.        CRPTF WITHHOLDS votes from the 
entire board of directors (excepting new nominees) 
for failure to submit the company's poison pill to a 
shareholder vote. 

 

 1.2 Elect Director Vernon E. Oechsle --- 
Withhold 

    

 CRPTF WITHHOLDS votes from the entire board of 
directors (excepting new nominees) for failure to 
submit the company's poison pill to a shareholder 
vote. 

 

 1.3 Elect Director Rick Schmidt --- Withhold     
 CRPTF WITHHOLDS votes from the entire board of 

directors (excepting new nominees) for failure to 
submit the company's poison pill to a shareholder 
vote. 

 

 2 Ratify Auditors For For  Mgmt 
 
 

09/01/09 - S Premier Financial Bancorp, 
Inc. *PFBI*  

74050M105 07/15/09 300 

 1 Issue Shares in Connection with 
Acquisition 

For For  Mgmt 

 2 Increase Authorized Common Stock For Against  Mgmt 
 Large increases in authorized common stock may be 

used for anti-takeover devices or to fund undesirable 
increases in executive stock options without 
shareholder approval. As such, this resolution does 
not merit support.         

 

 3 Adjourn Meeting For For  Mgmt 
 
 

08/04/09 - A Prestige Brands Holdings Inc 
*PBH*  

74112D101 06/19/09 97,662 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Mark Pettie --- Withhold     
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 WITHHOLD for serving as both Chair and CEO.  

 1.2 Elect Director L. Dick Buell --- Withhold     
 WITHHOLD from nominating committee members for 

failing to promote board diversity. 

 

 1.3 Elect Director John E. Byom --- For     
 1.4 Elect Director Gary E. Costley --- 

Withhold 
    

 WITHHOLD from nominating committee members for 
failing to promote board diversity. 

 

 1.5 Elect Director Vincent J. Hemmer --- 
For 

    

 1.6 Elect Director Patrick Lonergan --- For     
 1.7 Elect Director Peter C. Mann --- For     
 2 Ratify Auditors For For  Mgmt 

 
 

08/18/09 - S Pulte Homes Inc. *PHM*  745867101 07/10/09 50 
 1 Issue Shares in Connection with 

Acquisition 
For For  Mgmt 

 2 Increase Authorized Common Stock For For  Mgmt 
 3 Change Company Name For For  Mgmt 
 4 Adjourn Meeting For For  Mgmt 

 
 

08/20/09 - A QLogic Corp. *QLGC*  747277101 06/25/09 40,600 
 1 Elect Director H.K. Desai For For  Mgmt 
 2 Elect Director Joel S. Birnbaum For For  Mgmt 
 3 Elect Director James R. Fiebiger For For  Mgmt 
 4 Elect Director Balakrishnan S. Iyer For Against  Mgmt 
 Items 4-6: Vote AGAINST H.K. Desai for serving as 

both chairman and CEO. Additionally, vote AGAINST 
members of the Audit Committee for excessive non-
audit fees. 

 

 5 Elect Director Kathryn B. Lewis For Against  Mgmt 
 6 Elect Director George D. Wells For Against  Mgmt 
 7 Amend Omnibus Stock Plan For For  Mgmt 
 The company's three year average burn rate exceeds 

the 3 percent cap. 

 

 8 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 
 

08/13/09 - A Red Hat, Inc. *RHT*  756577102 06/17/09 146,825 
 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Micheline Chau --- 

Withhold 
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 WITHHOLD votes from compensation committee 

members for poor pay practices. 

 

 1.2 Elect Director Marye Anne Fox --- 
Withhold 

    

 WITHHOLD votes from compensation committee 
members for poor pay practices. 

 

 2 Ratify Auditors For For  Mgmt 
 
 

08/07/09 - S Schering-Plough Corp.  806605101 06/22/09 646,002 
 1 Issue Shares in Connection with 

Acquisition 
For For  Mgmt 

 2 Adjourn Meeting For For  Mgmt 
 
 

09/23/09 - A Scholastic Corp. *SCHL*  807066105 07/31/09 641 
 1 Elect Directors For For  Mgmt 

 
 

07/08/09 - A Standard Microsystems 
Corp. *SMSC*  

853626109 05/15/09 58,122 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Andrew M. Caggia --- 

Withhold 
    

 Items 1.1-1.2: WITHHOLD votes from continuing 
board members namely, affiliated outsider Andrew M. 
Caggia and independent outsider James A. 
Donahue, who were members of the board at the 
time of the problematic agreements and approved 
these agreements. 

 

 1.2 Elect Director James A. Donahue --- 
Withhold 

    

 1.3 Elect Director Kenneth Kin --- For     
 1.4 Elect Director Christine King --- For     
 2 Approve Omnibus Stock Plan For For  Mgmt 
 3 Approve Executive Incentive Bonus 

Plan 
For For  Mgmt 

 4 Ratify Auditors For For  Mgmt 
         

 
 

07/23/09 - A Steris Corp. *STE*  859152100 05/26/09 329 
 1 Elect Directors For For  Mgmt 
 1.1 Elect Director Richard C. Breeden --- 

For 
    

 1.2 Elect Director Cynthia L. Feldmann --- 
For 

    

 1.3 Elect Director Robert H. Fields --- For     
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 1.4 Elect Director Jacqueline B. Kosecoff --

- For 
    

 1.5 Elect Director Kevin M. McMullen --- 
For 

    

 1.6 Elect Director Walter M Rosebrough, Jr. 
--- For 

    

 1.7 Elect Director Mohsen M. Sohi --- For     
 WITHHOLD votes from nominee whose attendance 

of meetings is less than 75 percent without valid 
reason. 

 

 1.8 Elect Director John P. Wareham --- For     
 1.9 Elect Director Loyal W. Wilson --- For     
 1.10 Elect Director Michael B. Wood --- For     
 2 Ratify Auditors For For  Mgmt 
         

 
 

07/16/09 - A Sun Bancorp, Inc. (NJ) 
*SNBC*  

86663B102 05/29/09 298 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Bernard A. Brown --- For     
 1.2 Elect Director Ike Brown --- For     
 1.3 Elect Director Jeffrey S. Brown --- For     
 1.4 Elect Director Sidney R. Brown --- For     
 1.5 Elect Director John A. Fallone --- For     
 1.6 Elect Director Peter Galetto, Jr. --- 

Withhold 
    

 Withhold from nominee for payment of excessive 
non-audit fees 

 

 1.7 Elect Director Thomas X. Geisel --- For     
 1.8 Elect Director Douglas J. Heun --- 

Withhold 
    

 Withhold from nominee for payment of excessive 
non-audit fees 

 

 1.9 Elect Director Anne E. Koons --- For     
 1.10 Elect Director Eli Kramer --- Withhold     
 Withhold from nominee for payment of excessive 

non-audit fees 

 

 1.11 Elect Director Alfonse M. Mattia --- 
Withhold 

    

 Withhold from nominee for payment of excessive 
non-audit fees 

 

 1.12 Elect Director George A. Pruitt --- 
Withhold 

    

 Withhold from nominee for payment of excessive  



 

Mgmt Rec - Company Management Recommended Vote 
 

Page 40 

           
Vote Summary Report 

Jul 01, 2009 - Sep 30, 2009  
 
State of Connecticut Retirement Plans and Trust Funds (3879) 
 
Mtg Company/  Mgmt Vote Record  Shares 
Date/Type Ballot Issues Security Rec Cast Date Prpnent Voted 

 
non-audit fees 

 1.13 Elect Director Anthony Russo, III --- For     
 1.14 Elect Director Edward H. Salmon --- For     
 2 Amend Omnibus Stock Plan For For  Mgmt 
         

 3 Amend Director Stock Purchase Plan For For  Mgmt 
 4 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 
 

07/16/09 - S Sun Microsystems, Inc. 
*JAVA*  

866810203 06/05/09 288,779 

 1 Approve Merger Agreement For For  Mgmt 
 2 Adjourn Meeting For For  Mgmt 

 
 

09/23/09 - A Symantec Corporation 
*SYMC*  

871503108 07/27/09 608,829 

 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 
         

 3 Amend Articles/Bylaws/Charter -- Call 
Special Meetings 

Against For  ShrHoldr 

 CRPTF supports shareholder resolutions that request 
companies to adopt a policy allowing for 
shareholders&#x2019; right to call special meetings 
within the parameters of corporate law of the state in 
which the company is incorporated. 

 

 
 

09/09/09 - A Teekay Corp. *TK*  Y8564W103 07/13/09 50 
 1 Elect Directors For For  Mgmt 
 2 Transact Other Business (Voting) For Against  Mgmt 
 Because "other business" could include provisions or 

motions that would negatively affect shareholder 
rights, support for this proposal is not warranted. 

 

 
 

07/23/09 - A Tessco Technologies 
Incorporated *TESS*  

872386107 06/04/09 14,151 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director John D. Beletic --- For     
 1.2 Elect Director Daniel Okrent --- 

Withhold 
    

 WITHHOLD votes from the nominating committee  
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members for failure to promote board diversity. 

 1.3 Elect Director Morton F. Zifferer, Jr. --- 
For 

    

 2 Ratify Auditors For For  Mgmt 
 3 Redeem Shareholder Rights Plan 

(Poison Pill) 
Against For  ShrHoldr 

 Given that: (1) the pill was not approved by 
shareholders; (2) the pill has no qualified offer clause; 
and (3) the company has other anti-takeover devices 
already in place, including a classified board, and is 
subject to Delaware's three-year freeze-out provision, 
implementation of this proposal may be in 
shareholders' best interests. As such, the pill should 
be redeemed or put to a shareholder vote.         

 

 
 

08/19/09 - A The J. M. Smucker Co. *SJM*  832696405 06/23/09 20,925 
 1 Elect Director Paul J. Dolan For Against  Mgmt 
 Items 1-5: Vote AGAINST insider Timothy P. 

Smucker for serving as both chairman and CEO. 
Additionally, vote AGAINST Timothy P. Smucker, 
Paul J. Dolan, Nancy Lopez Knight, Gary A. Oatey, 
and Alex Shumate for failure to submit the company's 
poison pill to a shareholder vote. Lastly, vote 
AGAINST members of the Audit Committee for 
excessive non-audit fees. 

 

 2 Elect Director Nancy Lopez Knight For Against  Mgmt 
 3 Elect Director Gary A. Oatey For Against  Mgmt 
 4 Elect Director Alex Shumate For Against  Mgmt 
 5 Elect Director Timothy P. Smucker For Against  Mgmt 
 6 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 7 Eliminate Cumulative Voting For For  Mgmt 
 8 Adopt Majority Voting for Uncontested 

Election of Directors 
For For  Mgmt 

 9 Approve Board to Amend the 
Amendment Regulations to the Extent 
Permitted By Law 

For For  Mgmt 

 
 

09/22/09 - S Tim Hortons Inc. *THI*  88706M103 08/12/09 100 
 1 Change State of Incorporation [from 

Delaware to Canada] 
For For  Mgmt 

 
 

08/05/09 - 
PC 

Tollgrade Communications, 
Inc. *TLGD*  

889542106 05/08/09 40,496 

  Management Proxy (White Card)     
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 1.1 Elect Director James J. Barnes For DoNotVote  Mgmt 
 1.2 Elect Director Charles E. Hoffman For DoNotVote  Mgmt 
 1.3 Elect Director David S. Egan For DoNotVote  Mgmt 
 1.4 Elect Director Joseph A. Ferrara For DoNotVote  Mgmt 
 1.5 Elect Director Brian C. Mullins For DoNotVote  Mgmt 
 2 Ratify Auditors For DoNotVote  Mgmt 
 3 Amend Omnibus Stock Plan For DoNotVote  Mgmt 
  Dissident Proxy (Gold Card)     
 1.1 Elect Director Scott C. Chandler For Withhold  ShrHoldr 
 The presence of the two dissident nominees on the 

TLGD board would likely provide necessary 
management oversight. The specific details of the 
dissident plan are of less importance given the short 
slate minority position they are seeking. Vote on the 
dissident Gold proxy card FOR Messrs. Meyercord, 
Solomon, Ferrara, and Hoffman. 

 

 1.2 Elect Director Edward B. Meyercord For For  ShrHoldr 
 1.3 Elect Director Jeffrey M. Solomon For For  ShrHoldr 
 1.4 Management Nominee - Joseph A. 

Ferrara 
For For  ShrHoldr 

 1.5 Management Nominee - Charles E. 
Hoffman 

For For  ShrHoldr 

 2 Ratify Auditors For Against  Mgmt 
 The company has retained the same audit firm in 

excess of seven years. We believe mandatory auditor 
rotation is an effective mechanism for mitigating the 
potential risks borne by long-term auditor-client 
relationships, and is a safeguard against improper 
audits. We do not support the ratification of an auditor 
if their tenure at a company exceeds seven years. 

 

 3 Amend Omnibus Stock Plan For Against  Mgmt 
 We do not support this plan. The company's potential 

Voting Power Dilution (VPD) for all incentive plans is 
22%, which exceeds our guidelines. Proposals that 
add to a company's VPD can potentially dilute the 
voting interests of common shareholders. 

 

 
 

07/23/09 - A Triumph Group, Inc. *TGI*  896818101 05/29/09 11,839 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Paul Bourgon --- 

Withhold 
    

 WITHHOLD votes from the nominating committee 
members for failure to promote board diversity. 

 

 1.2 Elect Director Richard C. Gozon --- For     
 1.3 Elect Director Richard C. Ill --- For     
 1.4 Elect Director Claude F. Kronk --- 

Withhold 
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 WITHHOLD votes from the nominating committee 

members for failure to promote board diversity. 

 

 1.5 Elect Director Joseph M. Silvestri --- 
Withhold 

    

 WITHHOLD votes from the nominating committee 
members for failure to promote board diversity. 

 

 1.6 Elect Director George Simpson --- 
Withhold 

    

 WITHHOLD votes from the nominating committee 
members for failure to promote board diversity. 

 

 2 Ratify Auditors For For  Mgmt 
         

 
 

07/21/09 - A Ultratech Inc. *UTEK*  904034105 05/22/09 500 
 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Dennis R. Raney --- 

Withhold 
    

 WITHHOLD votes from the nominating committee 
members for failure to promote board diversity. 

 

 1.2 Elect Director Henri Richard --- 
Withhold 

    

 WITHHOLD votes from the nominating committee 
members for failure to promote board diversity. 

 

 1.3 Elect Director Vincent F. Sollitto, Jr. --- 
Withhold 

    

 WITHHOLD votes from the nominating committee 
members for failure to promote board diversity. 

 

 2 Ratify Auditors For For  Mgmt 
         

 3 Declassify the Board of Directors For For  Mgmt 
 4 Amend Omnibus Stock Plan For Against  Mgmt 
 CRPTF votes against proposals for equity-based 

compensation plans if the plan expressly permits the 
repricing of stock options without prior shareholder 
approval. 

 

 5 Other Business For Against  Mgmt 
 As the content of these issues is not known, this 

request does not merit approval.         

 

 
 

09/01/09 - A Virtusa Corporation *VRTU*  92827P102 07/15/09 14,100 
 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 

 



 

Mgmt Rec - Company Management Recommended Vote 
 

Page 44 

           
Vote Summary Report 

Jul 01, 2009 - Sep 30, 2009  
 
State of Connecticut Retirement Plans and Trust Funds (3879) 
 
Mtg Company/  Mgmt Vote Record  Shares 
Date/Type Ballot Issues Security Rec Cast Date Prpnent Voted 

 
 

08/05/09 - 
A/S 

Warner Chilcott plc *WCRX*  G9435N108 06/19/09 50 

  Annual Meeting Agenda      
 A1.1 Elect James H. Bloem as Director For For  Mgmt 
 A1.2 Elect Roger M. Boissonneault as 

Director 
For Withhold  Mgmt 

 Withhold votes from the nominee for lack of a two -
thirds majority independent board. 

 

 A1.3 Elect John A. King as Director For Withhold  Mgmt 
 Withhold votes from the nominee for lack of a two -

thirds majority independent board and for standing as 
a non-independent NED on the Audit Committee. 

 

 A1.4 Elect Patrick J. O'Sullivan as Director For For  Mgmt 
 A2 Approve Auditors and Authorize Board 

to Fix Their Remuneration 
For For  Mgmt 

 A3 Amend 2005 Equity Incentive Plan For Against  Mgmt 
 The plan allows repricing of underwater stock options 

without shareholder approval, which reduces the 
incentive value of the plan. Additionally, this plan has 
an NSO share exercise price that is potentially less 
than full market value. As such, this proposal does 
not merit support. 

 

 A4 Amend Management Incentive Plan For Against  Mgmt 
 This plan has the potential to negatively impact 

shareholder value beyond a reasonable level. 
Additionally, the Compensation Committee, which 
administers the 2005 Equity Incentive Plan, includes 
insiders Todd M. Abbrecht and John P. 
Connaughton, the inclusion of whom warrants a vote 
against this proposal.                  

 

 A5 Transact Other Business (Non-Voting) None None  Mgmt 
  Special Meeting Agenda      
 S1 Approve Reincorporation from Bermuda 

to Ireland through Scheme of 
Arrangement 

For For  Mgmt 

 S2 Approve the Creation of Distributable 
Reserves of Warner Chilcott Ltd 

For For  Mgmt 

 S3 Adjourn Meeting For For  Mgmt 
 
 

07/30/09 - A Wellcare Health Plans Inc 
*WCG*  

94946T106 06/03/09 25 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Kevin F. Hickey --- 

Withhold 
    

 Items 1.1-1.3 and 1.5-1.7: WITHHOLD votes from the 
incumbent directors standing for election in 2009, D. 
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Robert Graham, Regina E. Herzlinger, Kevin F. 
Hickey, Ruben Jose King-Shaw Jr., Christian P. 
Michalik, and Heath Schiesser, due to poor pay 
practices related to tax gross-up payments. 

 1.2 Elect Director Regina E. Herzlinger --- 
Withhold 

    

 1.3 Elect Director Heath G. Schiesser --- 
Withhold 

    

 1.4 Elect Director David J. Gallitano --- For     
 1.5 Elect Director Christian P. Michalik --- 

Withhold 
    

 1.6 Elect Director Ruben Jose King-Shaw, 
Jr. --- Withhold 

    

 1.7 Elect Director D. Robert Graham --- 
Withhold 

    

 2 Declassify the Board of Directors For For  Mgmt 
 3 Amend Certificate of Incorporation to 

Provide Directors May be Removed 
With or Without Cause 

For For  Mgmt 

 4 Ratify Auditors For For  Mgmt 
 5 Other Business For Against  Mgmt 
 As the content of these issues is not known, this 

request does not merit approval. 

 

 
 

08/05/09 - A World Acceptance Corp. 
*WRLD*  

981419104 06/17/09 41,584 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director A. Alexander McLean III -

-- Withhold 
    

 Items 1.1-1.3 and 1.7: WITHHOLD votes from A. 
Alexander McLean III for serving as both chairman 
and CEO. Additionally, WITHHOLDING votes from 
Nominating Committee members James R. Gilreath, 
William S. Hummers III, and Darrell E. Whitaker is 
warranted for failing to promote diversity on the 
board. 

 

 1.2 Elect Director James R. Gilreath --- 
Withhold 

    

 1.3 Elect Director William S. Hummers, III --
- Withhold 

    

 1.4 Elect Director Charles D. Way --- For     
 1.5 Elect Director Ken R. Bramlett, Jr. --- 

For 
    

 1.6 Elect Director Mark C. Roland --- For     
 1.7 Elect Director Darrell E. Whitaker --- 

Withhold 
    

 2 Ratify Auditors For For  Mgmt 
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07/20/09 - A Wyeth  983024100 06/05/09 662,272 
 1 Approve Merger Agreement For For  Mgmt 
 2 Adjourn Meeting For For  Mgmt 
 3 Elect Directors For Split  Mgmt 
 3.1 Elect Director Robert M. Amen --- 

Against 
    

 Items 3.1-3.2, 3.4, 3.6-3.7 and 3.9-3.11: Vote 
AGAINST Compensation Committee members Victor 
F. Ganzi, Robert M. Amen, Michael J. Critelli, John P. 
Mascotte, and Gary L. Rogers for providing 
continuing perquisites to a former executive and for 
providing tax gross-up payments on executive 
perquisites. Additionally, vote AGAINST Bernard 
Poussot for serving as both chairman and CEO. 
Lastly, Vote AGAINST members of the Audit 
Committee for excessive non-audit fees. 

 

 3.2 Elect Director Michael J. Critelli --- 
Against 

    

 3.3 Elect Director Frances D. Fergusson --- 
For 

    

 3.4 Elect Director Victor F. Ganzi --- 
Against 

    

 3.5 Elect Director Robert Langer --- For     
 3.6 Elect Director John P. Mascotte --- 

Against 
    

 3.7 Elect Director Raymond J. McGuire --- 
Against 

    

 3.8 Elect Director Mary Lake Polan --- For     
 3.9 Elect Director Bernard Poussot --- 

Against 
    

 3.10 Elect Director Gary L. Rogers --- 
Against 

    

 3.11 Elect Director John R. Torell III --- 
Against 

    

 4 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 5 Report on Political Contributions Against For  ShrHoldr 
 Improved disclosure regarding Wyeth&#x2019;s 

trade association related policies, oversight 
mechanisms, and activities would not place a 
significant cost or burden on the company and would 
not cause the company to divulge information that 
could be used by parties with interests opposing 
those of the company or inhibit the 
company&#x2019;s ability to be involved in the public 
policy process. Therefore, this resolution warrants 
support. 
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 6 Amend Articles/Bylaws/Charter -- Call 

Special Meetings 
Against For  ShrHoldr 

 The proposal seeks to empower investors with the 
right to call special meetings, which is in the best 
interests of shareholders. The proposal limits the 
right to call a special meeting to an aggregate of at 
least 10 percent of the outstanding shares. This is a 
reasonable threshold that warrants support. 

 

 
 

08/12/09 - A Xilinx, Inc. *XLNX*  983919101 06/15/09 350 
 1 Elect Directors For For  Mgmt 
 2 Amend Qualified Employee Stock 

Purchase Plan 
For For  Mgmt 

 3 Amend Omnibus Stock Plan For For  Mgmt 
 4 Ratify Auditors For For  Mgmt 

 
 

 
 


